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Peter starts his service business. During the first month of operations, the following business

transactions occurred.

2015

Jan 1 The owner invested $ 50,000 cash in exchange for common stock.

2 Opened account with bank for $ 45,000.

4 Purchased $ 2,000 for office furniture. Paid from bank account.

5 Withdraw money from bank for everyday using for $ 5,000.

11 Paid office rent for this month $ 1,500 by cash.

15 Paid cash for office supplies $ 800.

17 Receive $ 15,000 in cash from customer for service that company provides.

19 Borrow money from bank for purchase of office equipment for $ 10,000.

21 Paid cash for office supplies $ 1,200.

23 Paid cash for furniture $ 3,500.

24 Receive check from customer $ 12,000 for completed services, already deposit bank.

28 Paid utility for $ 300 by cash.

29 Paid cash for $ 1,000 for advertising.

30 Paid check for salary of three employees (salary of $ 2,000 per one person).



